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 Economy  

 Banks’ remittance service rules relaxed  

  Bangladesh Bank (BB) yesterday relaxed existing rules applicable on banks' remittance services in an attempt to increase the 

inflow of foreign currency and curtail volatility centring the foreign exchange market.  

 From now, banks do not need to seek the central bank's approval for inking agreements with foreign exchange houses to 

mobilise remittance from abroad, according to a central bank notice.. 

 

[Read more] 

 Dollar price in kerb market jumps to BDT 120  

  The price of US dollars jumped to BDT 120 in the open market, commonly known as kerb market, on Wednesday amid persistent 

short supply of the greenback against the growing demand from importers and those going abroad for education and medical 

treatment. 

 The new unofficial kerb market rate of dollars was higher by BDT 20 to 25 than its official exchange rate against Bangladesh 

currency fixed by Bangladesh Bank. 

 

[Read more] 

 Devaluation of Taka puts pressure on debt refund  

  The devaluation of the local currency against the US dollar has forced the government to count more Taka to repay debts to 

foreign creditors, creating pressure on revenue expenditures, economists and government officials said. 

 The Economic Relations Division officials calculated that the country had to pay around BDT 5.00 bn extra to meet the debt 

obligation in FY22, an eventful financial year marked by the war between Russia and Ukraine, the global price hike of fuel oils 

and an acute crisis of foreign currency at home. 

 

[Read more] 

 Female workers' migration surge 79.40pc in Jan-July  

  The outflow of female workers to different countries increased significantly in the first seven months of this calendar year thanks 

to a demand surge in the Middle-Eastern countries. 

 According to official statistics, a total of 67,127 female workers went to different job destinations during the January-July period 

of 2022 as against 37,417 in the matching period of 2021, showing a 79.40 per cent growth. 

 

[Read more] 

 Clients can get up to BDT 50 mn credit guarantee facility: BB  

  The Bangladesh Bank on Wednesday increased credit facility limit for cottage, micro, small and medium entrepreneurs up to 

BDT 50 mn that would be sanctioned by the banks and other financial institutions under credit guarantee scheme of Bangladesh 

Bank to overcome the Covid-19 impact. 

 Previously, there was a credit guarantee facility between BDT 25,000 to maximum BDT 10 mn under the scheme. 

 

[Read more] 

https://www.thedailystar.net/business/economy/news/banks-remittance-service-rules-relaxed-3092326
https://thefinancialexpress.com.bd/economy/bangladesh/dollar-price-in-kerb-market-jumps-to-tk-120-1660139525
https://www.newagebd.net/article/178116/devaluation-of-taka-puts-pressure-on-debt-refund
https://today.thefinancialexpress.com.bd/last-page/female-workers-migration-surge-7940pc-in-jan-july-1660155534
https://www.newagebd.net/article/178093/clients-can-get-up-to-tk-5cr-credit-guarantee-facility-bb


 Textile & RMG  

 RMG export growth could drop to 15pc this year  

  Growth in Bangladesh's ready-made garment (RMG) exports could drop to about 15 per cent this year after an unusually strong 

expansion of more than 30 per cent in 2021, two industry leaders told Reuters on Wednesday, as US and European customers 

grapple with cost of living pressures. 

 The garment industry accounts for more than 80 per cent of total exports for Bangladesh, which sells to clients such as Walmart, 

Gap Inc, H&M, VF Corp, Zara and American Eagle Outfitters - some of which have already flagged weak sales as their 

customers prioritise basics. 

 

[Read more] 

 Corporate  

 NCC Bank to issue BDT 5.0 bn bond 
 

  NCC Bank Limited's board has approved a decision to issue a BDT 5.0 bn non-convertible subordinated bond.  

 The move is aimed at having capital support under Tier 2 of Basel III, said the private commercial bank in a post on the Dhaka 

Stock Exchange.  

 

[Read more] 

 Global Business  

 China’s factory inflation hits 17-month low 
 

  China's factory-gate inflation eased to a 17-month low in July, defying global cost pressures as slower domestic construction 

weighed on raw material demand, although consumer price increases hit a two-year high as pork supplies tightened. 

 The producer price index (PPI) rose 4.2 per cent year-on-year, the National Bureau of Statistics (NBS) said on Wednesday, 

compared with a 6.1 per cent uptick in June and a median analyst forecast for a 4.8 per cent increase. 

 

 

 

 

 

[Read more] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://thefinancialexpress.com.bd/economy/bangladesh/rmg-export-growth-could-drop-to-15pc-this-year-1660137413
https://www.thedailystar.net/business/economy/banks/news/ncc-bank-issue-tk-500cr-bond-3092276
https://www.thedailystar.net/business/global-economy/news/chinas-factory-inflation-hits-17-month-low-3092296
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